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1O HAVE AND TO HOLD all and singular the said preudses usnto the Murtescoe s saccesars aud asagis
{oreves.

The Mortgagor covenants that he is lawfully scized of the premics hereinabove desunbhed in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encinmber the same, and that the pran.
isess are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wairant and
forever defend all and singular the premises unto the Mottgagee forever, from and agaimst the Mortgagor ard
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednes evidencad by the s2id note,
at the times and in the manner therein provided, or as modificd or extended by mutual agreement in wniting.

2. That this mortgage shall sccure the Mortgagee for such further vuns as 1nay he advanced hereafter, at the
aption of the Mortgagee, for the payment of taxes, insurance preminms, public assessinents,  repairs or other
purposes pursuant to the covenants herein, and also any farther loans. advanes, readvances or credits that may
be inade hereafter to the Martgagor by the Mortgagee. and for any vther or further obligation or indebtedness
due 1o the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage sceuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebledness secured
hereby, and without affecting the rights of the Mortgagee with respect to any seaurity not expressly released
in writing, the Morigagee may at any time, without notice or consent, make any agroement eatending the time
or otherwise altering the terms of payment of the indebtedness secured hercby.

1. That be will keep the improvements now exidting or horeafter czected on the mortzaged property innred
4 may be required from time to time by the Mortgagee agadnst s by fire and other harards, casualtive and
ontingences in cd amonnts and for sacd periods as may be reguired by the Morteagee and will pay promptiy,
when due, any preminms on s iurasee providon for pament of which bas not boor made hercintbdare. Al
ircnrance shall be carriad in ompanics appraned b the Motaagee and the policies and renewals thereof duall
Yor Boeld Dy the Mortzacoe and have attached theteto ks pavalibe olanta i favor of and in fonm a(xq\!:ﬂﬂ(' o
the Mortoazee, T avont of Vs Motgagor will give iromedi e notice by onail to the Mortoavee, who may make
proof of Yass it net made prampthy by Montgasor, and cach fisuranee oenpany cerned is Loreby authorized
and directed 10 madke paainest for anch lose dircatly to the Mortzasee insead of 1o the Mortgazor and Montzagee
jointly. and the inrance proceeds, of 2y part thereol, may eappliod In the Mortgagee at #ts option either to the
reduction of the inddtodnes honcty wwnred o to the pedoration or repuir of the propety danaged. fn cvemt
of forcctaaue of thic montgaze or ohor trader of 159tle o the Mutgaged propaty in atingoidanent of the
indebtedosess seoured beredan, ol might, tithe and sntezest of the Motgager i and to any Bsurance pobicies the
in force shall pass to the purchawr or grantee

3. That be will keep all iinprovements now existing or hereafter erected upon the mortgaged property in
s00d repair, 2nd, in the cast of a comstroction baan, that be will contivve construction until campletion without
intesvuption, and should be fail to do so, the Mortgagee mav. at its oplics, enter upon said premises, make what-
ver Tepairs are pecessary, indduding the compldion of any cmstruction work underway. and charge the expenses
for such repairs or the completion of such construction o the mortgage debt.

6. That the Mutgages may 1oquire the maker, comzbar o8 cadonser of any indebledness secured hereby to
carry life insurarce upon himsedf in a sum sufficient to pay all sums wcured by this mortgage, designating the
Mortgagee as benefidary theeof, and. upon failure of the Montgagor to pay the premiums therefor, the Mort-
fagee may. at its oplion, pay sxid promivms, and all sums so advaneed by the Mortgagee shal! become 2 part
of mortgage delidt.

7. That, together with, and in addition ta, the monthly prytnents of principal 2nd interest payable under the
terms of the nute seoured hereby, he will pay to the Martgagec. o the first day of each month, uuti] the indebted.
pess secured hereby is paid in full, 2 sum cqual to one-twdlth o the znnual taves, public assessments and insur-
ance premiums, as estimated by the Mostgagee, and, on the failure of the Matgagar to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the montgage Aot Thew monthle cwaon pavinents will nat bear interest 1o the montgagoa(s).

$. That he hereby assigus all the rents, issues, and profits of the mortgaged premises from and sfter any do-
fault hereunder, and should legal proccedings be instituted pursuant fo this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the remts, issues, and profits, who, after deducting all charges and
experses attending such procecdings and the execution of his tnust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the deb! secured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manner whatioever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intarrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above convéyed until thereris a default
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Mort-

gagor shall fully perform all the tesms, conditions, 2nd covenants of this mortgage, and of the note secured hewchy,

that then this mortgage shall be utterly null and void; othcrwise to remain in full foree and vistue. If thae is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured harchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be iugtituted for the foredlosure
of this mortgage, or should the Mortgagee Locome a party to any suit involving this Mortrate or the title to the
premises described herein, or should the debit secured hereby or any pant thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incunied by the Marteazee, and a reason.
able attorney’s fee. shall thercupon become due wnd pavable immediatdly or on danand, at the option of the
Mortgagee, as a pat of the debt secured thereby, and may be recovered and colledted hereunder.
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